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Finance > Tables > Bank Codes > EFT

This tab is used to create the record for a vendor's EFT payments to their bank. This function is
accomplished by creating an EFT file during a payment run. This file is then given to the local
education agency's (LEA) bank to be transmitted to an automatic clearinghouse. The automatic
clearinghouse is normally a centralized federal reserve bank that transmits necessary data for
electronically transferring funds to the vendor's participating depository financial institution (DFI).

Set up an EFT code:

Field Description
Immediate Destination
Company ID Type 5
Originating DFI ID Code
Company ID Type 8
Employer Offset Account
Immediate Origin
Originator Status Code
Bank Code

Click Save.

**NOTE:

Other functions and features:

Delete a row.
Click to delete a row. The row is shaded red to indicate that it will be deleted when the record is
saved.

https://help.ascendertx.com/test/business/lib/exe/detail.php/tsds/images/trash_delete.gif?id=finance%3Atables%3Abankcodes%3Aeft


Business

2026/07/10 11:24 2 EFT - FIN2800

Back Cover


	Table of Contents
	EFT - FIN2800
	Set up an EFT code:
	Other functions and features:


